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-B MHOF . BHJOPU

[HQGHP DLO GH @ H JXHUH P RQGLD®A

(Q ® WDV GH 9HUDLAHV PHWM Q]  DQQuHV GH J XHUH P DLV FKDFXQ VDIWT XH &( XURSH QHQ D SDV
| LQL DYHF @V FRQ @W />$ @P DJ QH HWWDLOFXH P DLV 1V P HVXUHV SRXUQ@P IMAUVD SXMWDQFH P LOVIDLLH
Qp@P LOH SDV FRP S@ WP HQAMD P HQDFH

' H SOV GDWIWXGH GH @ * WDQGH %4HVIDI QH HWGHV ( VDW 8 QLV WLWH SHQVHUTXH @ ) IDQFH HWWHXO
IDFH | XQH p YHQXH@ SRXWHH DABP DQGH

FKRU GH @ G | HOWLYH

3DXO3DLQBIYp P LQMAUH GH @ * XHUH | DG FKRY GH @ Gpl HOWLYH HWEppH XQH FRP P LWRQ VSp FLDOA
GRQM®B! Y B HVWWGH Gpl LQWU B WDFp HWBHV FRP SRVDQW GXQH @J QH | RWU LpH @ RQI GHV | LIRQVG LHV

| L(DQODLVHY / H SUQFLSH UHVHQX HWVGH FROWUXLLH GHV RXYWDJ HV VH FRXYLDQWP XVXH@P HONSDU

| @QT XHP HOMp FLSURT XH

0 DLV RU/TXH B SIRMIWHVWDGRSWE &1 VHFVAXUI RUM Lp GH @ & IKVQHY QH VHP E®H SDV XQH SURUVE  / HV

D XV HWMLQGXWUHY GRFDX] FUDL] QHQWTXH B EDWLQ | HUL g WH QH VRP EH DX[ P DLQV GHV $ @P DQGV $ QG

0 DJ LORW ®f QRXYHDX P LQMWWH GH @ * XHUH GRWILOH RUDLOH QHWSDV LOMHOME®! j FHV DU XP HOW HW
GpEQRTXH ®f EXGI HWQo FHWDLLH | @ L DOVDVRQ GX SLRJWDP P H

7RXVHI RV B EXGJ HAWD@RXp HWMRLQ GH FRXYUU® VRVDQVE GHV WDYDX[ HWGHV FKRL VRQAf |DLLH

-3SPVWSBBHE EF ' ESNPOUTVS NB MHOF . BHJOPU

/>RXYWDIH GH ) HIP ROMHVWXQ GHV  RXYWDJ HV G:DUAGBIUH GH @ @ QH 0 DI LORWLRUG ( VWV ,OH[ LWIDLW
pJDOP HQW  RXYWDJ HV GDUWUHUH GDQV BV $ SHV B BRQJI GH @ 1 IRQWHWH LVDAHQQH

' DQV®! 1 RUS HW @ / DYLJQH 0 DJ LORWD p\Wi§ FRP P HQFpH HQ HWH@ \Bp QG B RQJ GH @ | LRQWG LH
D@P DQGH 8 QH WRXpH D pV§ @WPH HOAH FHVY  WRQoRQV FDUM® 6 DUH pVDLMWHOFRUH LQGp SHQGDQW HW
H@1 QH FKRIMLD & LHVRXUj GS @1P DJ QH TXHQ

& KDTXH WBpJ LIRQ | RUWM IpH SRWHGH GH GRXYWDJ HVY GDWKHUH GHV RXYWDJ HV G LQ DQWAUH GHV
FDWHP DWAV GHV REVHUWYDVRUHY HWGHY DEUWY DLW T XH GHV FDVHUWWHP HOWV

/>RXYUDJ H GH ) HWPP RQAQD pWi FRP P HQFp TXoHQ JWKFH| XQ EXGJHWSpFLDODWUEXp SDU$ QG
0 DJLORW ,0Ep Q| LFLIH GRQF GH GH[ SpUHQFH GH @ FRQWUXKFWRQ RXYWDJ HV S Fp GHQOW HWS L VHOM @
YHULRQ @ SOXV DERXWH & HSHQGDQW LOD VRXI | HUWGHY LHMMFVIRQV EXGJ pVDLLHV GX Gp EXWGHV DQQp HV
HW E®RFV GDUAGHUH QRQASDY pW FROMKIW [ >RXYUWDI H VHLD VAP LQp HQ

OH[ LW HQUpHY  FHABIV GHV KRP P HV GRQW® FQRV HWUH@D GLLHFWAP HQAf @ FDVHUDH VRXVHUDLOH
HWFH@ GHV P XQMRQV T XL VHUDLHQADX IDYWVIDLAHP HQAVGH GRXYWDJH ) HUIP ROVHWB VHXORXYWDJ H GRQW
GV HOQWH HVY VROQMH@ HV SDUXQH J DGIUH
/ >HQApH Re GpP DUH @ YIMVH HWFHEB GHV P XQMIRQV GH WSH $ FsHWVj GLLH S YXH SRXUr WH
GHWHUH SDUXQH YRLH | HUpH GH P DYHF GHV ZDJRQV 3RXUGHV WDLVRQV EXGJ p VIDLLHV HWMAFKQLT XHV
@ YRIH | HUHH QD NDP DLV pVi§ SRV H HQE LHP HQAHWAADUS VW DX P pP RUDO / >HQWH H HWWGRQF HQ WSH m
SXIW} FsHWVj GLH TXRQ GHWFHQG SDUXQ P RQM FKDUWH j XQH WHQDLOQH GH P gWHV GH SWRI RQGHXU
/ >HQWH H HVWGP | HQGXH VXU GDULgUH SDUXQ FDQRQGH PP DQAWFKDU XQ MP HDJH GH P LADLGBIXVHY HW
)0 DIOVLTXH SDU FQRFKHV SRXU) 0 HWXQH FGRFKH @QFH J LHQDGHV
[>RXYWDJH FRPSRUM E®FV  VRXUH@V P MDLABIXVHY SRXU® Gpl HQWH WDSSIRFKpH ~ REVHUYDVRLLH
FDVHP DV G>LQI DQWIUH DWXWDQMD FROUQXIV GX | HX DYHF @ FDVHP DV GX YRLV GH Y%HXYHLANH  VRXUH®
GH GDFVRQIWRQD® FDVHP DV G:DUAGHUH HW VRXUH@ GDUMUH FH VRQAMFHY  GHWDLg HV TXH
YRXV YIMVALH]

/ HV EGRFV GH FRP EDWRQWpW FROMXLW SOXV G> NP GHV HOWD HV & sHVWXOH B1oRQ GH 9HLGXQ  LOI DXW

p GRLI QHU BV HQWH HV GHV RUW DOHV GH FRP EDWSRXU GV VRXWADLLH DX[ ERP EDUGHP HQWV

/>HI THFV VKpRUTXH GH GRXYWDJH HWWGH ~ RIILFIHW/ HW  KRP P HV

8Q IRWp GLDP DQAMHWQEI b &1 RQJ GH GRXYWDJI H SRXUDFFXP XBIU GV Gp EWV HWBIV SIRNHFVIRQV HWDLQWL
D YLWMHU TXH GBIV FLh QHDX[ QH VRLHQWP DVT XpV



-F NPOUF DI BSHF

8QGHV P ROM FKDUH FHOL XDV SDUG YIMWAXLY SHXWWXSSRUMU 7 HASHUP HWIDIWG! WDQUSRUAGH
Z DI RQCHW RX XQ QRFRWDFWAXU / H VHFRQG SHXWWXSSRUMU 7 HWSHUWP HWDLGH WDQUSRUWMUXQ Z DI RQQHW.
/ D SWRI RQGHXUGHV J DBIUHY HWGHOYLRQ P & >pVIDLWSLY YX SRXUP HWMH | GDEU GHV SIRMIFVUGBI FRQOXV HQ

$ GPSRTXH B SOXV J RV SIRMIFWD FRQQX pVDIW® ~ FP D@P DQG TXL FUHXVDIWKQ FLDWIH GH P GDQV
® VRO ,0QHVSDV SRME® GH SOFHU  REXV H DFVIP HOADX P r P H HQGURIW 0 DLV GV FRQWMXFIXLY DYDLHQN
VRXWGH P r P H HOYMDJ p FH FDV P SUIREDE®! Re XQ REXV VRP EHUDIMHQ SDWAH VXU®! H FUDWLH FUHX\p Ol HUDLW
DRW XQWRX GH P GH SWRIRQGHXU $YHF XQH VObFXUW GH LY RQAGRQF GpFLGp GH FUHXVHUMVTX) P

-F NBHBTJO EF N VOQIUIPOT

[ H P DJDMQ SUQFLSDOWH FRP SRWH GH  J DAIUHY SDUWD@ GV VXU BIVT XH@HV VROAJ WHI | pHV GHV FH@X®GIV GH
WRFNDJH 2 Q SHXWYRW GHP L FH@X®IV HW  FH@X®V FRP SQWAV ITHWP pHV | FKDTXH H WHP Mg SDUXQ P XUGH
EUT XH

3RXU@P WAUGV UVT XHV HQ FDV GH[ SGRRQ
/H P XUGH EUTXH VH YROWIMDLW p YVDQAXQ SKp QRP qQH GH FRP SIHWRQ

& KDTXH FH@X® HWWp SDUpH GH VD YRIMOQH SDUXQ P pURQ GH VUH TXLYIVH j HP Sr FKHUXQH SURSDJ DRQ GH
GRQGH GH FKRF

( QIDFH GH FKDTXH FHQX® VH WRXYH GHV QLEKHV SDUH VRXI | ®f

' DQV® JDO®IUH SUQFLSD®!I XQH SRUWM GH 7 pVIDIWSL YXH SRXULVRBIUG! P DJ DMQ HWHP Sr FKHU®
SURSDJ DWRQ GX VRXI | ®1 YHW BV EGRFV
/ HV P XQMRQV VRQADP HQp HV SDUZ DJ RQQHW T XL WIDVMIRQQHQAM GRQJI GX TXDL ( @V DULYDLHQAGDQV GHV

FDODMHY /HVREXVGH  pVBLHOMHQUXIWW S@FpV GDQV GHV FKk WLV VSpFLDX] SRXUr WH WDQVSRUWIY GDQV BV
E@®FV GH FRP EDW

- F C\NPD

& >HVIWXQH FDVHP DV GDUWAMDIUH / sHQWD H HVWHQ p SLLQYHUH SRXUSHUWP HWAH DX SHWAMDLO GH UIHFXBIUGDQV @
JDOUH FROADLUHP HOADX] EGRFV GLQ DOMUH Re GHOM H HVWHQ p SL GLRIMFDUGN Z DI RQOHW VRQASRX\AD V |
@ PDIQ

/ H EQF FRP SRUM VRQ SLRSH P DJDMQ GH P XQWRQVDYHF DO R®V FROMQDQMKDFXCH REXV SOV GV
FDWRXFKHV HWBIV J IHQDGHV

& HWH FDVHP DV WWH SDWD@ P HOA] @ | UIRQWAL UH HQ GLLHFVIRQ GH GRXYLDJ H YRIMOQ TXL HWW DWHP RQNVj NP

/ DAWHP ROASRWHGH  FDVHP DVV FRP P H FH@ FLGRQWN TXLWWH YHW ) HWP RQW

[ HFDQRQ SPHpWHAWVXQ P ®H SHXWMILHU| NP VRXVXQDQ®AH GH  , | XQHFDGHQFH GH  FRXSV P LOXWM
[ HV WY GH | RWAUHWH ROACDYDQWI H Gr WH SUppJ @V FDUWIMEEY HQ WAP SV GH SDU
IH  MLQ FHWWH FDWHP DW D FRQQOX XQ JWDYH SIRE@QPH HM@ D pW SHUFpH | XQ HQGURIWSDUXQ REXV

DEP DQG GDWAMBIUH /D FKDP EWH GH WHWWMHP S@H GH FKk WLV 8 Q REXV VXSS® P HQMBLLH HWRX\W®! EQRF
\DXW /H EQRF D p\W pYDFXp SDUVRQpTXISDIH 0 DLV SDUFKDQFH ®NV $@P DQGV TXLQH VH VRQASDV LHQGX
FRP SV GH FHWH EWFKH WRSSH GV WY SRXUDGBIUGp MIXQHUHWOH LHSUHQGLRQASDY ' DQV GDSWV P LGL O
JpQH GH GRXYWDJ H REWWKH @ EWFKH DYHF GHV VDFV GH VDE®! SXLV SDUM VXV SRVH XQH HQAHVRIVH HW
FRX®! XQ Er VRQ| SUVH WDSLGH

#NPD

& SHVWXQH VRXUH@ | pFOSVH F>HWV]  GLLH TXH@ VRX@ YH SRXUWHUSXLY IHGHVFHQG GHULG UH VRQ DYDQW
FXUWDWH GqV @ 1LQ GX WU ( @ HVMADWP pH GH  FDQRQVGH P ®I GROMD SRUWEH HWGH NP ( @i SHXW
WHUVRXV D] LP XW \VDXI GDQVGD[H GH @ F®RFKH)0 | XQH FDGHQFHGH  FRXSV P LOX\W

$ F{ W GH @ VRXUH@ VH WRXYH XQH FRFKH * )0 * XHW) XMO0 MDLEBIXU GHVWQH j DWXUIHU® Gpl HQWM
WDSSWRFKpH GX ERF & HV FERFKHV SHXYHQMpPMMMUDX] ERP EDUGHP HQA FRP P H ® P RQAH FH@ FLTXLD pW
VRXFKpH GH S®BILQ | RXHWP DLV VRQASOXV YX@ DE®N | DFH DX[ FDQRQV| WUMAQGX



$ BTEFSOEN FOU

/ HV $ @1P DQGV ROMRQHUP GRXYWDJI H LOMFW / H FDVHUHP HQAMHMAGRQE HQFRUH FRP SGIW

/ D FIMAUOH GHDX SRVIDE®! FROAHQW | FH TXLFRUHVSRQG|] NRXW GDXVRQRPIH /HSXIWGH P GH
SURI RQGHXUSHWP HWGH GDIP HQWMUj WDIVRQ GH [ NRXU

/5LQ LLP HUH FRP SRUM XQH VD@1 SRXUGH SHMAV LOMUYHQARQY HWGHV FKDP ELHV SRXUGN P D@GHY 8 QA WP H
GH YHQAMWRQ GHWHWMWRXW®! FDVHUHP HOWN

/ HV UHSDV VH SUHQDLHQWVXUGHY VIDE MY LDEDWKHY Bl (RQI GHV P XU GH @ J DBIUH

/ HV FKDP EUHV pVBLHQAH] LJ « HV HMOQ\ DYDIWSDV GH @AV SRXUVRXW®BI P RQGH  FHOXL TXL VH GIYDIAMLADLIAD
SM@FH DX VXLYDQW

/ HV @WIQHV HQ VAP SV GH SDL VROAGHV : & WUFV SXLVTRQ GLVSRVDIWGH WP SV SRXUGN QHWR\ HU ( Q WP SV
GH JXHUH RQXVMMDIGBY : & FKLP LTXHV DYHF VDQEWR\ HXUTXL SHUP HWBLHQAXQH p YDFXDVRQ GHV H FUp P HQW
GDQV ®V pJ RXW

/ H | R\ HUGRQQDIWXQ FRLQ GMADFMRQ DX| VR@DW DYHF XQ EDU / HV VR@GDW DP pUFDLQV TXL ROAMRFFXSpV
GRXYWJ H SHQGDQAMD EDVIDLAD GHV $ LGHQQHY RQAMMLMAD GHV J WDI | IV VXUBN P XU/

/ H YDJI XHP HVWH UHFHYDIHWGMME XDIWB FRXULIHU

/ HV FHQX®V SUVRQ pVBLHOAGHWIQHY QRQ SDVj GHV SUVRQQHLY P DLV SOVYWDX[ VRGEDW LYUHV

/D mHP DIQH } FRUHVSRQG DX[ @RFDX] DGP LOMADW V SRXU® J HWIRQ GH GRXYWDJ H HAVD GLAMEXVRQ GHV
SHWP DMMRQV

/ H RFDOWMFKQLT XH WHFg® GH SlgFHV GH UIHFKDQJ H

/ HV FKDP EWHV GHV VRXV RI | LELHWY &I HQAB DGGDQW HWBV VHUI HOWV 3XLV 1O\ D ® GRP DICH GHV RI | LELHWY
GROABN FKDP EUHV VRQASOXV VSDFLHXVHY HWMOQWP HV

/ H GRP DLQH GHV FXIMGQHV HVAB! SOV FRP SGIWT XL VXEMMM DYHF @ @YHUH &1 ®RFDOj] YIYUHV GpSLFHUH @
FKDP EWH | IRIGH HWB!I ®RFDO] SDLQ 3RXUSUh SDUIHUGIV LHSDV LY GLVSRVDLHQAGH FXIMQLG UHV p BIFWITXHV XQH
DSOFKHXVH | SDVDVAV XQ SHUFRDWAXU] FDIp XQIRXUj U WU XQpWDO ERXFKHUH HWXQFRITWH | J@FHV XQ
SDQHUj 1UMAV XQIRXUj SDLQ ) HUP RQAMHMABI VHXORXYWDIH | HQ SRWH GHUXQ

- 3VTJOF

/ >DVMCQHU SHWP HWCHQWHVHQ GX P DWW UHOGH GXM(H DYHF VRXV GV RXWWY (o FHWDULHV
/D FH@X® ] KDXWA WWQRQ SHWP HAGH UHEHUCRXYWDJ H DX W VHDX p GIFVT XH FLYLO ( @ FRP SRUM
WD RUWP DWAXLY/

/ D VRXV WIDVIRQ WDFVIRQ VHUWN  D@P HQMU®! SHAAMDLO
O D JWRXSHVPBIFWRIqQOHY  VXIILVHQN D@P HOMUVRXWGRXYWDIH  HVWHQ b VHUYH HWB1 GHUQIHUHQ
U YIMRQ

-B ESNF EF HVEST

,OQH WH SDWH TXH SHX GH FKRWHV| ) HPP ROMAVIXODX P DL TXHA XHV YIMWAV GH SHURQDMEV RX GH
NRXULDOMAY A 7Kpk VWH GHV $ WP pHV GHV SHUP MMRQV HWWXWRXWGHY WDYDX] GDP p QDJ HP HOAMGX VAUDLQ

-B HVESTH_ N8 V\BJF

/H PDL GRI | HOQLYH D@P DQGH VH GpFGIQFKH /D VRXUH@I GH PP GXEQRF  RXYUH ®f |HX SRXUD H
IRWV® PDLj K VXUGHVp@P HQN HQQHP LV TXLVH Gp YRIGIQADX] DOIQRXWY GH & RVQHV HW5RP DLQ

$ SDUAUGH FHWH GDVIA GRXYUDJ H HQ YD SOV FHVWHU GLOMUHQUVXU BV WRXSHV DEBIP DQGHV T XL \sp VDE@AMHQN
Bl RQ GH @ @QH IRWM LpH VDQV DXVH LOMOARQ GH @ | RUFHU / H | RUAQH | DMSDV GREMMGH Yp UVDE®V
DWRT XHV HWWH FROMQW GH SDUAFLSHUDYHF VHV FRAWWDX] j GHV DFVIRQV GDUAGBIUH GRW/TXH GHV REMIF V

LQvis LHWDQW VH Gp YRIBIQN  SLR[ LP LVig
1SITF EV U

/H MOQ BV $ @P DQGV Gp FLGHQAGH \SHP SDUHUGH GRXYWDJ H HQ GDWIDT XDQASDUGDUIg H SRXUREQ@I HU
GBIV Gpl HOHXW | VH VIMUHUHWGP VWKLULH GV pVHDX[  7RXWYD VH GpURXBIUFRP P H SWhYX MVTXsj FH TXH DO
FDVHP DWW GH / DALHP ROAQRXYWH ®1 | HX HWEGRT XH DAY GDWIDT XH DA@P DQGH 1 H SRXYDQWSOXV QL DYDQFHU QL
LHFX®IU BV $ @IP DQGV YROMRAEMAUXQ FHWH] ®f | HX SRXUUWFXSp LHUBIXWY EGMHYV ( WMH UHSTHUIRQN
[>RXYWDIJH FHAWHWD OF THX B MIQ j GDWP DMAEH HWWVHLD & GHUIHURXYWJIH | WHU 6RQ FRP P DQGDQW
SUMSRXUSU WA VA XQ WUGH P IMDLEBIXVH DABP DQG DSWV ®f FHWH] &1 | HX SRXUWHUHQFRUH TXHA XHV KHXUHV
GH VRXWAV \VHV DUP HV

C @ VXIW GXQH QoJ RFIDVIRQ Vo SDWH GX FRP P DQGDQAGH / DWHP RQADYHF BV $ @1P DQGV GRXYWDJI H VHD @V
j GHOQHPL®! MO HWGP TXLSDIH FROUGp W FRP P H SUMRQQHUGB!  MLABIW



%PDVN FOUr FYQNPABCNET FO DNBTTF

/D @ CH 0 DILCRW




3MQ GX ) RW







" REXP HOW LIERCRJ WDSKLT XHV







" REXP HQW DGP LONADW V




" REXP HQW DGP LONADW V




& RUHVSRQGDCOFH




#JCNPHSB QI J

- REXP HOWUHV

) HIP RQW I RUMQYDLQFX -HDQ < YHV 0 DY

/D @) QH 0 DILQRW/ 'RXYWDI H GH ) HIPP RQW-HDQ <YHVO DU & WHGLY & RGHFVIRQ ( VIDSHV
/D HJXHUH P RQGD® IDFRQWH SDUGHV DGRV 5DELQR HWA LGDO 3RXGH | LEVIRQ

6 HFRQGH J XHUH P RQGID®! 4 XH@ +LWRLLH

5DFRQM P RL@ VHFRQGH J XHUH P RQGIDM 3RZR@ & KDXQX & R@IFWMRQ 3IHURW

SRP DQV

e 7WDILF S)HWPRQN* XIDIQ-DNXERZWL /H6SK\Q GHV J ®FHV

e /DY UMEGI KMRUH GH O \UDP HQ DQMALYH SHQGDOQMD H JXHUH P RQGID®I 9\ DU - HXCQHWH
& R@IFVRQ / HV UIRP DQV GRF GH G+ MVRULH

%

« +LMRILH GH @ @ QH 0 DI LQRW+DOMU %&KLQ 0 RVHEB 5LYHU
e $ARQV="HQDQN VRPH -HDQHWEX] DQCH GH S /H* DWHW) RXLEW 6 DUEDFDCH
« 8Q\DF GH EL@V DGDSWH GX IRPDQGH -RIIR L@MAHH SDU. UV HAL LOFHOWDL@D ) XWURSRQ
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